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The “graying” of rural 

with higher % of seniors
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What is Transfer of Wealth?

The wealth that will transfer from 
one generation to the next in over 
the next decade.
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The Transfer of Wealth includes:
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Transfer of Wealth 
studies cover 1,524 
counties in the 
contiguous United 
States or 49% of all 
counties in the US.
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April 2018
“The Windfall Years”

Do not be distracted by the T!
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First study in Minnesota 

was completed in 2005 for 

nine counties served by 

West Central Initiative, the 

full state in 2011.
https://mcf.org/minnesota-generational-transfer-wealth-study

https://mcf.org/minnesota-generational-transfer-wealth-study
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Who Gets Grandma's Yellow Pie Plate?
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30% of rural homeowners are 70+!

75% are baby boomers

and older!

Change is coming
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47% of newcomer 

households have children

Housing Substitutions: 

Death brings rebirth

OUT IN
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STATE OF MINNESOTA, 2024
Current net worth is the total value of all permanent 
resident household assets less all permanent resident 
household debts. This includes homes, family-held 
businesses, and retirement assets. It does not include the 
value of assets held by corporations, nonpermanent 
residents, and nonprofits. 
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The state has assets

Many people have wealth

You can realize this wealth for the community

The time for planning is now

Our communities need these assets

INSIGHTS: The Opportunity 
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A Transfer of Wealth Study is a(n)…
▪ likely scenario given what we know today

▪ analysis of survey data to make guesses 
about larger regions

▪ action-focused analysis designed to 
leverage local assets

▪ conservative analysis that likely 
undercounts transferring household 
wealth

A Transfer of Wealth Study isn’t a(n)…
▪ statistical forecast of wealth transfer

▪ household by household analysis of wealth 

with the ability to identify individuals, families

▪ research-focused study for exclusively 

academic purposes

▪ precise estimate of total wealth available for 

philanthropic giveback
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Counties Regions States

The Geography of Wealth Transfer Studies
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1. 
Calculate Current 

Net Worth

2.
Estimate 

Population 
Change

3.
Consider 

Scenarios for 
Transfer

4. 
Develop TOW 

Giveback 
Opportunity 

Strategy

Research Team with input from Technical Committee

Foundations with input from Implementation Cmte.
(est 2024-25)
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1. Calculate Current
Net Worth

2. Estimate Population 
Change

3. Consider Transfer 
Scenarios

▪ Unique asset mix like 
agriculture, oil, gas, forestry

▪ Institutional outliers 
including universities, 
prisons, military facilities

▪ Identifying tourist and 
second-home communities

▪ Significant development 
(redevelopment) driven by 
transportation or other 
infrastructure

▪ Emerging demographic 
patterns including 
immigration

▪ Economic development and 
wealth formation trends

▪ Giveback goals (5%, 10%) 
and endowment and 
impact investing models 

Critical Technical Feedback
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Capture the transfer of wealth to support local charities and nonprofits

Capture the transfer of wealth to build endowments

Capture the transfer of wealth to build endowments that support local 
impact investing

Philanthropic Opportunity
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STATE OF MINNESOTA, 2024
Current net worth is the total value of all permanent 
resident household assets less all permanent resident 
household debts. This includes homes, family-held 
businesses, and retirement assets. It does not include the 
value of assets held by corporations, nonpermanent 
residents, and nonprofits. 
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Why Not Give Back to Your Community?
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Analysis Engagement

Rural 

Development Industry

Open source does not mean accessible
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State legislation

Tax credits of 25% of the gifted amount are limited to a 

maximum of $100,000 in tax credits for an individual for a 

gift of $400,000 or $200,000 in tax credits per couple for a 

gift of $800,000 if both are Iowa taxpayers. No minimum gift 

amount is required to qualify for Endow Iowa Tax Credits.
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The Inter-Generational Transfer of Wealth (TOW) analysis is 

designed to help rural communities understand the potential 

behind the inter-generational transfer of wealth so that they 

can become more strategic about realizing this potential and 

reinvesting in ways that create greater wealth in rural America 

in the future.
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- Retain wealth for all people

- Recapture the lost – consolidation and extra-local 

ownership trends

- Protect current wealth – land trusts

- Create and Grow wealth for all people 
  

            Decolonizing wealth https://www.youtube.com/watch?v=13WK5Gr7nrk

Wealth Strategies

https://www.youtube.com/watch?v=13WK5Gr7nrk
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Where is wealth counted? 

A recreational property 

example.

Wealth is measured where it is 

OWNED. Extra-local ownership 

does not allow the community to 

fully appreciate the 

appreciation!
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• Estate planners

• Foundations

• Family

Planning Engagement

Appeal to sense of continuity for families 

and the community.
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✓ Includes private TOW

Missing

+ Nonprofit assets

+ Community Capitals (social, cultural, physical)

+ Potential to recapture

Community Wealth Model
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Cottonwood County

2000 2020

Number of Nonprofits
108 122 

Number Filing 990
24 95 

Revenue (of Filers)
$3,178,849 $4,303,967

Assets (of Filers)
$7,080,233 $14,268,332

Governmental Units
34 34

Total Organizations
142 156

Population, Total
12,167 11,517

Population Age 18+
9,127 8,769

Groups per 1,000 people
11.7 13.5

Revenue per 

Organization
$29,434 $35,278

Revenue per Person
$261 $374

Population per Org Role
11 10

Note: The “Number filing 990” indicates annual gross receipts of $50,000 or more.

Redwood County

2000 2020

Number of Nonprofits
174 154 

Number Filing 990
55 121 

Revenue (of Filers)
$14,341,882 $20,288,441

Assets (of Filers)
$25,428,609 $60,215,110

Governmental Units
51 51

Total Organizations
225 205

Population, Total
16,815 15,425

Population Age 18+
12,351 11,521

Groups per 1,000 people
13.4 13.3

Revenue per 

Organization
$82,425 $131,743

Revenue per Person
$853 $1,315

Population per Org Role
10 10
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Detail how individual wealth is enhanced and 

enabled by the community within which they 

live.

There are private benefits from public goods

• Water clarity (secci discs) and lakeshore 

values

Community Wealth Model
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Community Succession

Maybe one of the best things 

you can do for the future of your 

community is to ensure there is 

somewhere for people to live.

More broadly, COMMUNITY 

SUCCESSION plans for housing, 

leadership, and businesses



40

Plan for 2025

1. All Minnesota reports updated to 2025 Model at no-cost.

2. Completing Idaho now, update national study

3. Applied research

• Summary of TOW applications across the country

• Describe changes in wealth seen across Minnesota over time

4. Online Summit planning via National TOW Network meetings

5. Engagement work with Educator(s) to assist our foundation and 

nonprofit sectors
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© 2025 Regents of the University of Minnesota. All rights reserved.

The University of Minnesota is an equal opportunity educator and employer. This PowerPoint is available in alternative formats upon request at 612-625-0237.

http://z.umn.edu/transferofwealth 

Questions?

Ben Winchester

benw@umn.edu

http://z.umn.edu/transferofwealth
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